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Gay Cappis, County Clerk, San Miguel County,

EXHIBIT RC
DECLARATTON OF RESTRICTIVE COVENANT

George I. Brown, III, the fee cimple ©
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tle holder of

Unit 101, Tre Plzza, 2 plammed community, in Szn Miguel
County, Coloradc (the "Unit"}),
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"adult! or "X rated" materizl.

Anvihing hexelin contained to the contr rithstanc-
ing, the restrictions dec ed herein shall term on (1)
ths violatio T Telluride Compaoy of zny © igations
under RAgresm ting to Amendmant of Partne esment,
Dissolution icdation of Partnershic. and Toers Q.
avar date her gTwesn CGsovges I. Brow:, III Zulids
Company and The Lot 52 Parunership (the "RAoreem )
Zgfavlt by The Telluride Company, its successor &
uncsr Note or Deed of Trust to be executed and urxenant
o ol roreament, which, iz either case, is not in
fort = [(&£3) days oI e=n n ce to T T meany,
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